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Dectaration of Covenanis .l 3 5 9 8 8 O
for
La Paz at Eldorado

The undersigned, Eldorado Joinl Venture, a New Mexico joint veriure, &s the owner and
subdivider of certain properly in Sanla Fe County, New Mexico, which is defined below,
declares that the Propedly shalt be held, sold and conveyed subject to the follawing
easements, resticlions, covenants and conditicns, which ara for the purpose of protecting
the value and desirability of . and which shall run with, the Property and shall benefit and be
binding on all parties having any right, %ille or interest in the Propery or any part of it, and
thelr heirs, successors and assigns.

Article |
Definitions

Association:  |a Paz al Eldorado Homeowners' Association, inc. a New Mexico non-profit
corporatton.

Board of Directors:  The Board of Directors of the Association.
Bylaws: The Bylaws of {he Assoclaiion, as amended.

Common Area: All real propeity owned by ihe Association for the common
use and enfoymeanl of #ie Members. The Common Ares 1o be owned by the Association st
the time of the execulion of this Declaratlon s more speciiicaliy tabeled Tract A on the
recorded subdivision plal.

Common Expenses: The amount necessary fo pay the cost of mainienance, manage-
meni, operation, repair and replacement of the Comman Area, including snow removal, and
the eosi of wages, malerfals, insurance promiums, taxes, services, supplies, legal and
accounting fo=s, snd other expenses Hal may he declared to he Commen Expenses by this
Declaration or a resolilion of the Boaid of Directors,

Declaration:  This Declaration of Covenanls as rmended.

Eligible Mortgages:  The holder of a first Seciily inlerosi in & Lol which has notified the
Assoniation, in writing, of its naine and address, and that it holds a first Security Interest on a
Lot.

Lot:  Any parcel of tand shown upon any resorded subdivision map of the Properly with
the exception of the Cannnon Ares. ]

Memniher: The record owner, whelhar one or tore persons or entilies, of a fee simple
tifle 10 any Lot which is a pail of the Properly incfuding coniract purchasers, bl excluding
fhose having such interest merely as secuiity for the performance of an obligation.

Piat:  The pial entilled "La Paz at Eldorado, Santa Fe Counly, New Mexico" prepared and
certified by Comnumily Sciences Corporation by CIT A. Spirock, N.M.P.L.S. 4872, and filed -
in the office of the Clerk ol Santa Fe County, Na};z %exico on H —ds 1927  as
Dacument Nf).&lgL . antd recorded in Plat Book ,Pageh-f _ of 1the
records of Santa Fe Counly, New Mexico, and any other subdivision plal or amendead

subdivision plat of all o part of the Property as defined below, which is filed in the Office of
the Clerk of Santa Fe Counly, New Mexico, and recorded In the plat book records of Sanla

Fe Counly.
Property: The propery as shown on the Plai, described above.
1
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Security Interest: An interest in real eslate created by contract or conveyance, which
secures payment or performance of 2n obligation. The {erm ircludes a lien created by a
morigage, deed of trust, real oslate contract, lease inlended as securily, assigninent of leass
or rents iMended as secwity, and any otner consenlual Hen or litte retention coniract
intended as security for an chligation.

Subdivider:  Eldorado Joint Venture, a New Mexico joint venture,

Subdivision: La Paz at Eldorado subdivision as shown en the Plat of record.

Article N
Property Rights

2.4. Members' Easement of Enjoyment.

Every Member shall have a right and easement of enjovinent in and to the Common Area
which shall be appurtenant to and shall pass wilh the litle to every Lol, sublacl to the
followlng provisions:

{a} The right of the Association to suspend a Member's voting rights and right to
use the Comnion Area for any period during which any assessinen? against
such Member's Lot remaing unpaid; and for a period nol 1o exceed sixly (80)
days for any infraction of s pubtished riles and regulaiions;

(b The right of the Assoclation to dedicate or Wansfer all or any patl of the
Compion Area 10 Sanla Fe County, the Eldorado Comumunily mprovements
Association, or any public agency, puklic aulhority, or public or private ulilily
or company providing ulility services, for such purpose and subject o such
conditions as may be agreed to by the Members. Such purposes may
include, but shall not be flimited to, the provision of utitily 2asements for
ulility structures and ulility lines such as water tanks, water distribution lines,
and electiic, lelephone, lelevision and cable structures and lines, No
dedication or transfer pursuan! to the provisions of this paragraph shall be
eflective untess an instromenl signed by two-thirds (2/3) of the Board,
agreeing to such dedication or transler has been recorded; '

() The right of the Association, after notice {0 a Member, 1o exclude from the
Property any p=rson, agent, employee, member or guest of any Member,
who the Association determines to be disruplive to the guiet enloyment of
the Property.

2.2, Delegation of Use.
Any Member may delegate, in accordance with the Bylaws, his right of enjoymeni of the

Common Area to the meynbers of his family, his tenants, or contract purchasers of a Lol who
reside on the Lot. Guesls of members may also use the Gommon Area and Roadways.

2
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Membership and Vating Rights

Every owner of a Lot which is subject o this Declaration shall be a member of the
Association, Membership and voling righis shalt be appurenant to and may nol be
separated from the ownership of any Lol, One vote shall be allocated to wach Lot,

Article IV
Assessments

4.1, Fiscal Year.

The fiscat year of the Association shall be the calendar year unless otherwise determined by
the Board of Direclors,

4.2 Preparation and Approval of Budget.

Al least eighty {80} days before the redinning of the fiscal year, the Board of Lirectors shall
adopt & budget for the Association containing an estimate of the toial amount considerad
hecessary to pay the Common Expenses v-hich will be required during the ensuing fiscal
year for the administeation, operation, mainfenance, and repair of the Coinmon Area,
drainage slruclures, and roadways and the fendering o the Members of all relaled services.

The budgct may inclide such reasonable amounts as the Board of Direclors considers
necessary lo provide working capital, a general operating reserve and reserves for
contingensies and replacements. No taier than sixiy-five (65) days before the beginning of
the fiscal year, the Board of Direciors shall send 1o ¢ach Member a copy of the budgel in &
reasonably itamized form which sels forth the amount of the Common Expenses and any
special zzsessment payable by each Member.

The Board of Directors shail set a date for a meeling of the Members 1o consider ratification
of the budgst not tess than fourteen (14} nor more than fifly (50) days after mailing a copy of
the budget. Unless a majority of the Mernhers reject the budget, the budget shalt be deemed
ralifiad, whether or not & quorum is present. In the event the proposed budget is rejected,
the periodic budget fast ratified by the RMembers shab continue until such time as the
hiembers ratify a subserquient budget proposed by the Board of Directors, |

4.3. Assezsment of Common Expensas,

Subject to the provisions of this Declaration, the tota! amount of the estimated funds required
for the operalion of the Association set forth in the budget adopted by the Board of Directors
And ratified by the Members shall be assessed agains! the Members. The assessment shall
be the saine with respect to all Lols, In addition to the assessment of comman axpenses
described In this paragraph, the purchasers of any Lot from Bldorado Join Venlure shall pay
a fee of two hundhed dollars ($200.00) to the Association at the closing of the purchase of
fhe Lot. Upon resale, the same amoent will be paid to the Associalion at the closing, by the
new purchasers of the Lol
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4.4. Rasarves.

Ihe Board nf Dheclns may create and maintain reasonable reserves for waorking capilal,
apettlons, conlitgpencies and replacements.  Extracrdinary  expenditures not originally
edidad i thes annnid Indget which imay hecome necessary during the year shall be
chatyed figst agninst suck eserves. If e reserves are nadequatse for any reason, including
tn- riyiiant of any Member's assessinend, upon ratification by the Members of an adjusted
burdpet, the Boaut o Dhectors may at any Hme levy a furher assessments, which shail be
asneahed ayninst e Members, and which may be payable in a lump sum or in instaliments
s the Heand of Eneclors inay detenmine. The Board of Direclers shall serve notice of any
st il wsssnient o all Meinbers by a statement in witing giving the amount and
trasin thoiston, Aed such fnther assessment shall, unless olherwise specified in the
tielicee, ber durs with 1he st periodic paymenl.  All Merabers shal] be ohligated 1o pay the

aljustsd pmonl
4.5 EHact of Failwe to Prapare or Adopt Budget,

The tuitie or ttoluy of o Boad of Diectoss 1o prepare or adopl a hudget for any fiscai yoar
shall not constitole wnbver or releass in any monner of a Memhber's obligation to pay his
alteeable shis of the Cormmen Exponses as hereln provided.

4.6, Arzovnig,

S efer ted by e Boad of Diteclors with espeet 10 assossmens agalnst ihe Members
ar dore any atler sosice iy by commingled into s single fond, provided hat 8l reserves
stiail B Lindey s A copmate aconunt,

4.7. Paymend of Assessiments,

Each Member shall pay the Conunon Expenses assossed by tha Board of Direciors pursuant
io the provisions of s Declaration.  On or hetore e Ths tay of Felwirry in each year,
each Member shall be obligaled to pay the Assochation the full assassimeant. No Member
thall be fiable for the paytnent of any pan of the Common Expsises assessed against his
Lot after the dale of recordation of a cohveyance hy such Menber in fee of such Lot,
provided notice is given to e Associalion piien lo conveyance. Before or at the Hme of any
such conveyanca, all liens, aopald charges and assessmonis shall be paid in full and
dischmged.  The purchaser of a Lot shall be jointly and severally Hiable with the selling
Member for all unpaid assessments against the latter for his or her propoitionate share of the
Conunon Expenses ap to he time of sich recordation, withow! prejudice to the purchasers
fight 1o tecover from the selling Member amounts paid by the purchaser therefor. Each
eligible Motlgagee who comes into possession of a Lot by virtue of foreclosure or by deed or
assighment in liew of foreciusure, or any purchaser at a foreclosure sale, shall idke the Lol
free of any claims for nnpaid assessments or charges againsl such Lol which accrue before
the time such Morlgagee comes into possession thereof,

4.8, Collection of Assessments.

The Boavd of Directers or the Managing Agent, at the request of the Board of Directors, may
take aclion to collect any assessment for Common Expenses due from any Member which
remains unpaid for more than thirty (30) days from the due date for paymenl thereof. Any
assessmant, or instaliment thereof, not paid withis ten (10) days after due shall acciue a lale
charge in the amount of fifleen percem {15%) of the overdue assessmenl or instaliment for
each monil the assessment or fistlment i unpaid. No Member may waive or otherwise
eseape liahiiity for the assessiments provided for herain by non-use of lhe Common Area or
whandomment of their Lot.
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4.9, Statement of Assessments,

The Board of Directors shall promptly provide te any Member, contract purchaser or Eligible
Mortgagee so requesting the same in wiling, with a wrillen statement of &l unpald
assessments for Common Expenses due from such Member. Such siatement shall be
furnished within ten (10) business days afler receipt of the request and is binding on the
Association's Board of Direclors and every Member. The Board of Directors may impose a
reasonable charge for the preparation of such statement to cover the cost of preparation.

4.10. Maintenance, Repair, Replacement and Other Commos: Expenses.

The Board of Directors shall be responsible {or the mainlenanca, repair and aplacement of
all of the Comman Area imprverents, including but not limited to drainage struclures, and
roadway improvements, the cost of which shall be charged to all Members as a Common
Expense. if, in the opinion of not less than two-thirds (2/3) of the Board of Direclors, such
expe.se was caused by the negligence or misconduct of a Member, then such expense shall
be assessed against that Member. AY repairs and replacements shall be substantially similar
fo the original construction and Installation and shall be of first-class quaiilty. The method of
approving paymesnt vouchers for all repairs and replacemenis shall be determined by the
Board of Cirectors.

Minimuim road maintenance of La Paz at Eldorado roads is lo be performad under the
auspices of the Board of Direclors and shall consist of annually inspecling the paved
traveled ways and proposing any required maintenance (such as crack sealing, surface
refuvenating, sluny sealing, coa! tar emulsion treatmentl or overlaying), as may be
deletnined by a qualified professional. Maintenance shall also include semi-annual blading
of the non-paved traveled ways, reshaping roadway shoulders and cleaning drainage

culverls,

In addition to any cllier assessinents, an annual fee of $25 per lof for fire protection wiil be
assessed the Assocation for each lot with a completed dwelling wnit upon the lot. The ot
ownear will be responsible for paymend of $25 o the Association.

4.11. Lien for Assessments.

The toial annual assessment of each Owner for Common Expenses or any special
assessment made prsuant 1o these Bylaws is declared to be a fien levied against the Lol or
sitch Owner. The Board of Direcle s or the Managing Agenl shall file for record notice of any
such lien, or other appropriata docu:nent to establish the prioity of the len.

It an assessiment against an Owner s payable in installments, upon a defauil by s\ich Owner
in the timely paymant of any two (2) consenntive instaltmerts, the maturity of the remaining
tolal of the unpaid installments of such assessmenls may be acceierated, at the optlion of the
Board of Directors, and the enlire balance of the annual asszssment may be declared dus
and payable in full by the service of nolice 1o such effect upoi the defaulting Owner and his
Eligible Morigagee by the Board of Direstors or the Managing Agent,

The lier for assessiment may be enforced and foreclosed in the manner provided by the laws
of the State of New Mexico for the foreclnsure of morigages by action in the name of the
Board of Dircators, or the Managing Agent, acting on beliz!f of the Associstion. The pialptiff
i such proceeding shall have the right to the appoiniment of a receiver. The redemplion
period shall be one (1) month in tieu of nine {8) months.
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A suil to tecover a money judgment for unpaid assessments may be inaitained withoul
forectosing or waiving the lien securing the same, and a foreclosure may be mainteined
notwithstssiding the peodency of any suit o recover a money judgment.
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Architectural Review

Except as othamwise provided in paragraph 7.9 of this Declaration, no building, fence, wall, of
otiver struciure shall be commenced, erected or maintained within the Subdivision, and no
exterior sddition to or change or alleration shall be made unfil the plans and speclifications
showing the nature, shape, haight, materials, and location of the same shall have been
submilted fo and approved in writing by an architectural commiltee composed of three (3) or
more persans appeinted by the Board of Directors. The Board of Direclors shall act a5 and
s deemed to be the Archilectural Commitlee untit such time as the Board of Direclors
appeints representatives lo serve on the Architectural Comenillee. The persons appointed lo
the Awchilectural Comnmittee may but need not be members of the Associalion or the Board

of Direclors,

Plans and specificalions shall not be approved if they are not in compliance with this
Declaration and any architectural guidelines, rules and regulativns adopted by the Board of
Directars. The Architeciural Commiltee shall answer any wrilten request for such approval,
alter Notice and Mearing, within sixty (60) days after the request. Faliure to do so within
such time shail constitute consent to the proposed action. The Architectural Conimitiee shalil
review the 1equest in accerdance wilh the provisions of the guidetines, nies and regulations
adopled by the Boawd of Directors.

Article VI
Building Standards

6.1 General Building Standards.

{a) Only one single family dwelling of nol Jess than one thousand seven hundred
{1,700) square feat of inlerior healed space shall ba allowed on each Lol
The main dweiling must have at least one double car enclosed garage.
Carports may be allowed in addition fo, bul not instead of, this requirement.

()] Mo shuctuie shall be buill in the building setbacks as shown on the La Paz
Final Pial. This selback requirement does not apply to utiity struclines and
Lelitity fines.

(6} The constriction and architecture shatl athers 1o the traditional Pricble slyle,
Teuritoriaf style. or Morlhers New Mexico style archilech:e, except that other
architectural styles may be permitled by the Archiectural Commitiee as Inng
as they comploment the architeciural charscter and  quality of the
Subdivision. The use of construction materials having the appearance of
Incal, indigenous, and tradilional building malerials are favored, but other
miaterials may be used where their use refiects sound architectural praclice.
ARl decisions as o style and materials shall be made by the Archilectural
Comuitlee.

{h All extensions of utilities, inchuding electrical and telephone lines, shail be
underground, Oiher than this reslriclion requiring that extensicns of ulilities
be underground, the laws and regulations of New Mexico and Santa Fe
County shall govemn the construction of afl ulility struclures and wlility lines,

6
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M xtenior Hoodigiits or lamps shall be localed more than iwelve {12} feet

{2}
Al Nue oxisting grond. AL exterior floodligiis and lamps shall be
adeguitely shislded so thal the ligiting does not adversely affecl other Lots,
s chedennined by the Architectural Commiltee,

()] N shnehne shabl exceed twenly-two (22) feet in height as measured from
finishedd intenicr grade,

{1 Sthuctines onfols 1, 2,6, 7,13, 14, 15, 29, 22, 45, 28 and 40 through 49

are futher eshicted to a single story not to exceed sighleen (18) feet in
hnight,

Articie Vil
Other Restriciions

7.1. insurance Hazards.

Nothing shall be done or kept on any portion of the Subdivision which will resull in the
cancellalion or increase in the rale of any insurance, without the pHor written consent of the

Board of Directors.

7.2, Nuisances.

Ko noxdous ar unreasonable olfensive activities shall be carried on and nolhing shall be done
o placed on the Subdivision which may be or bscome a nuisance, disturbance, or
annoyanee {o any residents of the Subdivision. This provision shall he liberally construed (o
include situalions which are offensive lo reasonabie persons, stich as the relention or
disposal of Wash wilhin the Subdivision, retention of junked veiicles or vehicles not in
service, loud activilies, and aciivilies which produce inlerference with ordinary {elevision
reception inchuting, but not limited to, having improperly tuned HAM or CB reception or

lransmission stations,
7.3, No O#, Quarrying or Mining Operations.

No oit thifling, oil develapment operalicis, oil refining, quarying, mining operations, ofl wells,
tanks, tunnets, or mineral excavations or shafts shail be permitted within the Sulxlivision,
No derrick or other shucture designed for use in horing for oil or nalura! gas shall ba erected,
maimained o permitied within the Subdivision .

7.4. Animals., |

No aniinals or potltry shall be kept or raised on any Lot olher than houzehold pets,  Pels
shall be under the contiol of their owners al alt limes and kept only in e <nabie mmbers.
Ne commerciai pel bieeding opeiations or commercial kennels shall be pennilled. Owners
shall prevent their pets from becoming a nuisance due to excessive nulse, waste or other
occunences.  Except when on a leash, afl dogs shall he housed in a fenced enclogire.
Fencing materials shall be appioved by the Association's Architectural Review Commiltee.

Up o two (2) horses may be kept on lats 3,4.9,10, 17, 18, 25, 265, 29, 30, &5, 56, 57 and
58 Horses shall be enclosed in appropriale stalls and shuclures approved by the
Architechimal Comimiltee piisuant 1o parageaph 6.1, above. Horse areas shall be kept cizan,
healthy, and free of manure, trash, and buitding materials,

7.5. Tree Removai.

7
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Trees having a diamicter greater than four (4) inches or trees more than ten (10} feel from
any residence shall nul be removed withou the prior wiitlen approval of the Architeclural
Commiltee.

7.6. Vehicles, Garages.

No vehicle of any type, molotized or otherwise, shall be operaled on any Comrnon Area
except the roadways. No aulomobile or other motor vehicles shafl be parked on any
Common Area, No porlion of any improvement which Is intended to be used as a garage or
carport shall be used or converted for use for any other purpose withou! the prior wrillen
consent of the Architectural Commiitee.

7.T. Burning.

Na brush, Irash or other materials shall be burned, except in complisnce with appficatle fire
regidations.

7.8. Protection of Wildlile,

in order 1o proleci the naturally occurring wildlife within the Subdivision, the Xilling or hunting
of animals is prohibited.

7.8, Fentes and Walls.
Any fances or walls must have approval of the Archilectural Commitiee as lo height, I~agth,

and construction malerials, Lot perimeter fences or walls are nol nermilled, and harbed wire
fences are not permilled.

7.10. Signs.

No signs shall be placed o displayed on any Lot wilhout the prior wiltten consent of the
Board of Directors and the Archilectoral Commiltes, except:

(a} 2 sign which indicates the nam:: and address of the residents of the Lot;
and/or the builder of the home and the building permiit whick are removed when fhe
home is accugied, and provided the sign is not mare than two (2) feet by four (4) fesl.

() A sigh sdvertising the Lot for sale or rent, provided the sign is no! more thai
twir (2} Eeet by tour (4) feet; and
{r) vy sign requined by taw. !
7.11.  Tanks.

Propane lanks and waler storage 1anks must confmm to New Mexico and Sama Fe County
laws and regulations and shail he screened from the neighbors' views with fences, walls, or
abundant vegetation.

7.12,  Other Pruhibited Structures.
No tenls, shacks, trailers, campers, molor hemes, mobfle homes, oulbuildings, or garages

shall be fived in or used for 1esidence within the Subdivision. Mo residence of temporary
character shall be built or used within the Subd vision, Prefabricaied or premanutactured

8
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homes so1 on a pernanent foundation are allowed it approved by the Architectural
Commiilee, bt no bunldings from another location may be relocated onto any Lot,

7.13.  Toilets,

No outdoor toilet facilitizs are permitted in the Subdivision. All toilets shall be in structures
approved by the Archilecturai Commiittee and shail be connecled with septic tanks that
conform to New Mexico aidd Sanla Fe County laws and reguiations.

7.14. Antennae and Cable Television.

No Owner shal! construct or olherwise maintain within the Subdivision any external or
internal radio or television antennae, saucers, or other receplion devices or enuipment,
excopt as otherwise permitted by the Architectural Commitiee as to the location, size, cotor
and scrpenivg of such devices or equipment.  No Ovmer shail install any eqjuipment or
apparatius which in any way inletferes or otherwise impedes the norinal receplion of radio
andior television {ransmission signals upon or fo other perlions of the Subdivision.

7.16. Storage.

Except for bédding ratenials used i eonnection with and daring the tens of constroction,
there shall be no storage of any materials ouldoors. No imore than one recreational vehtcie
And no more than one hoat may be sioreit on any Lot. Any recreational vahicle or hoat shatl
be parked in an inconspicunus place. I this connection, the Architectural Committee may
require trees or other lskdseaping to he planled s a condition for allowing storage of the
recrealional vehicle o boat to conlinne, so that such parking area is suificienliy screened
frem other Lots wd e Common Aren, including the Open Space and the roadways within
the Subdivision

7.16. Acuess,

Individual | obs witiun the sudutivision shalk gain acoess through subdivision roads.  Direct
access lo Avenditdny £ ldogiedo and YIS 205 is jeohibited. Direct access to Avenida Torreon is
probdhiled fiom Lots 65 70

717, Subdivision of 1.ots.

No Lols shall o fimihen subdivided or otherwise pagtitioned or severed.

7.18.  Other Uses,

No atier uses are pennitted iat are or wedld be inconsisiem with the residential dharacter of

the Subdivision. Howeszr, nothing in this Ceelaration shall be construed to restrict the abilily
of the Subdivider 1o develop and markst Lols.

9
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8.1. Limitations on Construction.

Construction shali begin wilhin ninety (90) days after approvat of the plans and specifications
is given. W the event consiruction is not timely begur, plans and speciiications must be
sesubmilted for approval before construction is begun. Once begun, exierior construction of
any structure and revegetation and landscaping of any excavated area shall be completed
within one (1) year. Revegetation shall consist of planting or replanting planis indiganous to
the area,

8.2, Protection of Vegetation.

Lat owners are responsible for enswing that dhwing constiaction all conlractns refrain from
damaging or removing trees and ofher vegetation, axcepl as may be reasonpably necessary
and unavoidabie for cleayance of a huilfing siie sud constouction of driveways, parking areas
and turnarounds. Trees having & dizmatos greaisy than Tour {4) inchies or trees more than
ten (10} feet from any residence shall not be removed without the prior written approval of

theArchitectural Committes

Articls IX
Solar Rights

Lot owners shall have the tight to the use amd enjoyment of radiaid encrgy from the sun
which nateratly impinges mi their Lot arct no Lot owner shiall in any way obstruct or inlerfere
with the path of naturat radiation 1o any adjacent lol.  No vegelation, structine, fixiure, or
other object shall be so situated that it casts a shadow at a distance of greater than lwenly
(20) feet across any propeity line on December 21 between the hour of 9:00 a.m. and 3:00
p.m., Mounlain Standard Time, provided that this restiction does not apply to ulility
structires and similar objects which are needed and situated for reasonal¥s use of the Lot

Article X
Pertnitted Commercial Activities

Nothing herein shall be construed to prohibit the use of space within a residence for a
professtonal or ather office employing not more than (2) employees or other people who do
not reside on such Lot.  Any commercial homs occupation must, however, conform {o all
required laws and regulations of Santa Fe County, No such commercial aclivity shall
substantially increase the fiow of traffic to such Lot 1o a leve! grealer than that nonnaily
generaled by residential use. !

Article X!
Approval of Construction Sites

The selection of all censtruction sites on any 'ol shali be subjec! to approval by the
Architectural Comimitize  Such approval may be withheld if the site selecled would
wunreasonably inerlere with drainage patlerns or archasological sites, would result in
axcessive culting or fifling, wouwd be inapproprizle for location of on-site sowage disposal
systems, or would require excessive removal of nalive vegelalion. In any case, no
structures shall be allowed outside the suilding envelopes designated for La Paz at Eldorado.

10
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All on-site liquid wasie disposal systems =hall comply with the requiremenls of Santa Fe
County and the New Mexicy Environmental Department. Prior to installation of on-gite
septic systems, Lot owners shall obtain Environmental Depariment approval for installation
of each system. Should the soif type prova to be unacceptabile for a conventional on-site,
septic tank and leach fleld system, Lot owners may ba required to ulilize evapo-transplration,
natural sanitation foundation, or New Mexico Environmental Depariment approved individual
liquid waste disposal systems, The Environmental Department's regulalions restrict the
maximum dally sewage fiow per Lol. Smaller Lots may be restricted o sewage flow of 750
gallons par day (maximum eight bedraom residence).

Article Xill
Solid Waste Disposal

he Homeowner's Assouiation is required to contract with a private trash collection service
for the disprsal of solld waste within the subdivision. Fach resident shall supply a garbage
can of not less than twenty (20) galions In capacily, logether with cover. Waste shall be kept
In covered containers and shall be stored and disposed of &y a manner approved by the New
Mexico Environmental Depariment, s

Article XIV
Common Area Restrictions

Wilhout the advance wiitten approval of the ArchReclural Committes, Lot owners may not
bulld, place nr store any structure upon the Open Space, roadways, bulfer zone, of the utlfity,
archaeolog':al, dralnage or access easements, as shown on the Plat, except as permitied by
the Architectural Commiise and the Board of Directors.

Article XV
Water Consarvation

18.1. Genaral Requirements.
Lot owners and occupants shall refrain from excessive waler use and waste.
$5.2. Water Conservation Guidalines.

The attached "Water Conservation Guidelines® are recommended to red’ucu waler
consumption.

Article XVI
Recreation/Community Facilities

Lot owiiers are not permitted lo use the faciiities of the Eldorado Community Improvement
Association which include, but are not fimited to, the Clubhouse, pool, and wilderness area, P
unless as guests of any Eldorado at Santa Fe resident or as otherwise sgreed to by the

Eidorado Community improvement Association.

11
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Article XVII
Archasofogical Sites

Significant archaeclogical sites were idenliffiad and have been documented within the
Subdivision. These sites are protecled by easemenis as shown con the Plal and are subject
to Santa Fe County Ordinance 1988-8. No one may construct any structure on any siles

without first complying with this ordinance.

Articla XVIll
General Provisions

18.1. Enforcement.

The Assoclation, or any Member, shall have the righ! to enforce, by any proceeding at faw or
In equily, ihe provisions of this Declaration. Faiflure by the Associatlon or by any Member to
enforce any covenant or restriclion shalt not be deemed a walver of the right to do so
thereafter. Any condition existing on the propery on the dale of recording this Declaration
which violates any provision of the Declaration shalt be deamed a nonconforming use and

shall not be subject to abatement,

18.2. Severability,

The invalidation ef any provision of ihis Declaration by judgment or courl order shall not
affect any other provisions. Such other provisions shall remain in full force and effect.

18.3.  Amendment and Termination.

This Declaration may be amended In whole or in par, or terminated by an instrument signed
by no! less than two-thirds (2/3) of the Members, Any amendman! or termination shall be
effective fromy the time of recording in the Ofiice of the Clerk of Santa Fe Counly, New

Mexico,

13.4. Right tec Notice and Commant,

Whenever the Documents require that an aclion be taken afler "Notice and Cominent®, and
al any other time the Board of Directors determines, the Memhers have the right to receive
nolice of the proposed action and the right to comment orally or in wilting. Notice of the
proposed aclion shall be given to each member in wriling and skall be deliverad personally
or by mail 1o all Members at such adtress as appears in the records of the Association, or
published in a newsletter or skmiar publication which Is rowtinely circulated to all Members,
The notice shall be given not less than five (5) days before the proposed action is lo be
taken. The right to Notice and Comment does not enlitte a Member to be heard at a formaily

constiluted mesting.
12.5. Right to jlotice and Hearing.

Whenever the Documents require Hial an Aciion be taken afler "Notice and Hearing", the
following procedure shall be observed: The party proposing 1o take the aclion (e.9., the
Board of Direclors, a commillee, an officer, the Managing Agent, atc.) shall give written
notice of the proposed action lo alt Members or accupants of Lols whose interest woukl be

12
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signllicanlly affected by the proposed action as determined in the sole discretion of the'
Bourd of Directors. The notice shall include a general statement of the proposed acllon;iﬂq
the date, time and place of the hearing. At the hearing, the affected parson shall have-{he
right, personally or by a representative, to give testimony orally, In writing or both ‘(a8
spaclfied in the notice), subject to reasonable rules of procedure established by the parly
conducling the meeting 10 assure a prompt and arderly resolulion of the issues. Such
evidence shal be considered in making the decision but shall not bind the decision mekers.
The affected person shall be notlfied of the decision in the same manner in which notlce of
the mesling was given,

18.8. Appeais,

Any parson having a dight to Notice and Hearlrg shall have the right lo appaal the Board of
Directors from a decision of persons other than the Board of Direciors by filing & writien
nalice of appeal wilh the Board of Directors within ten (10} days siter belng notified of the
decision. The Board of Directors shall conduct a hearing withir, thirty (30) days, glving the
seme nolice and ohserving the same procedures as were required for the original meeting.
The decislon of the Board of Direclors in such appeals shall pe final,

18.7. Captions,

The caplions herein are insarod only as a malter of convenience and for reference, and in
no way deflna, limil or describe the scope of the Declaration or the intent of any provision

iheraod,
t8.8. Conllict with Bylaws,

It any of the provisions of the Asticles or Bylaws of lhe Asscciation conflict with any
provislons of this Declaration, tha provisions of ihis Declaratic will conirol.

13
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Dated:_ 726 '__fé...__

ELDORADO JOINT VEENTURE,

a New Mexico joint venture,

By: Rio Venture XV, a New Mexico
corporation and Joint Venturer,

By: Q_p\_\&d?«_&

Japtes'Wall, Presidant

By: Sierra Homes, Inc., 8 New Mexico
corpgratighyf and Joint Venturer,

r
By: \
Mark Conkling, President

STATE OF NEW MEXICO)
)ss
COUNTY OF SANDOVAL } -

This Declaration of Covenants for La Paz at Eldoradp subdivision within Eldorado at Sanla
Fe was acknowledged before me on Seplember Kb, 1996, by James Wall, President of Rio
Venture XV, a New Mexico corporalion and Jeint Venturer in the Eldorado Joint Venture, &
New Mexico joint venture, and Mark Conkling. President of Sierra Homes, Inc., a New
Mexico corporation and joint venturer in Eldorade Joint Venlure, a New Mexico joint venture

on behalf of sald corporations and joint venture, -
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WATER CONSERVATION GUIDELINES

The Subdivider suggesis thal each lot conslructed for resfdential purposes conserve water lo at
leasl an extenl specified herein or hy an equivalent amount,

The foltowing fixtures and the maximum flow rate may be required (as shown on the construction
plans and specification presented to the County for building penmit application):

EIXTURE  DESCRIPTION AXIMUM RAT

Tollets Water Conserving Less than 3.5 Gal/Flush (Low Flow)

(0.085 Ac FirYr)
Shower Low Flow & Restricted Fixiures  Less than 20 Gal/Shower (0.114 Ac FU/Yn)
Dishwasher  Water Saving Models 7 Galil.oad typ. capacily (0.028 Ac Fi/YT)
Laundry Waler Saving Models 30 Gai/Load typ. capacity (0.030 Ac Ft/Yr)
Lavatories Low Flow Fixiures 3 Galfperson per day faucets {0.114 Ac Ft/Yr)

Swimming pools, hol tubs, spas and therapeutic massage tubs must be provided with a tight
covey, filters for waler re-use and b:ckflush valves,

Lawn (tisrf grass) installation and irdgation is lmited to 2,000 squars feet per lot,

l.arger lawns can be approved only upon an applicalion to the Homeowner's Association showing
supplemental Irrigation by means of grey water or other non-patable water supply. Lgrger ureas
of Intense irrigation may also he approved on a case-by-case basis il equivalent (or 1ess) water
consumption {than the limii) can be assured.
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ARTICLES OF INCORPORATION
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ARTICLES OF INCORPORATION 13
OF 398y 6
LA PAZ HOMEOWNERS' ASSOCIATION, INC.

The undersigned corporation, in order {o form a non-profit corporation under the taws of tha Slate
of New Mexico, have prepared and hereby adop! the following Articles of Incorporation.

ARTICLE t
NAME

The name of the corporation is La Paz Homeowners' Association, inc. hereinafter referred o as
the "Association”.

ARTICLE It
DURATION v

The period of duration of the Association shall be perpetual.

ARTICLE M
REGISTERED OFFICE AND AGENT

The Iocation of the Association's registered office is 333 Ria Rancho Grive, Rio Rancho, New
Mexico 87124. ‘The Association's initial registerd agent is Matihew M. Spangler, 333 Rio Rancho
Prive, Rio Rancho, New Mexico B7124

ARTICLE Iv
PURPOSE OF THE ASSOCIATION

This Associalion does not contemplate pecuniary gain or profit to its Members and the purposes
for which it was formed are to operate tha Assotistion exclusively for the henefit of the owners
and residents who are located on the property siluated in Santa Fe County, more spacifically
described as the Properly in document fitled: "The Declaration of Covenanls for La Paz a
Eidorado” dated Augusi, 1996, and recorded in the Office of the Clerk, Santa Fs Counly, New
Mexico.

This Associalion will own, hold and/or manage Convynon Area for the benelfit of the pwners and
residents of lots located wilhin above described property and will enforce the provistons of and
perform thie dulies set forth in the Declaration. -

ARTICLE V
POWERS OF THE ASSOCIATION

The Associalion shall have the following powers:

(a) Exercise all of the powers and privileges and lo perform all of the duties and obligations
of the Association as sel forth in tha! certain "Declaration of Covenants for La Paz at
Eldorado” hereinafter referred to as the “Daclaration” and as the same may be amended
from lime to time as therein provided, said Declaration being incorporated hereln as if
sel forth al fength;

/g 3
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(b} Fix, levy, collect and enforce paymen! by any fawful means, all charges or assessments
pursuant 1o the tevms of the Declaralion; to pay all expenses in conneclion therewith and
alf office and other expenses incident to the conduct of {he business of the Association,
including alt licenses, taxes or governmental charges tevied or imposed against the
property of the Associalion;

Acquire (by gift, purchase or otherwise), own, hold, improve, bulld upon, operate,
maintain, convey, sell, lease, transfer, dedicate for public use or otherwise dispose of
real or persenal property in connection with the affairs of the Association;

{c

——

{th Borrow money and issue notes and other evidence of indebledness to morigage, pledge,
deed In trust, or hynothecate any or all of its real or personai property as security for
money borrowed or debis incurred: and

Have and to exercise any and all powers, rights and privileges which a corporation
ocrganized under the Non-profit Corporation Law In the State of New Mexico may now or
hereafter have or exercise.

3

(e
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ARTICLE VI
MEMBERSHIP

Evary nwner of & lot which is subject 10 this Declaration shall be a member of the Association.
Membership shall be appustenant to and may not be separated from ownership of any fot which
is subject 10 assessment by the Associatien. Ownership of such lol shall be the sole qualification
for membership,

ARTICLE vii
VOTING RIGHTS

The Associalion shall have lwo {2) classes of votind membership:

Glass A:  Class A members shall be persens as defined in Arficle (1 of the Declaration with
the exception of the Eldorado Joint Venture, a New Mexico joint venture (the
"Subdivider’). Class A members shall be enlitled to one vole for each lot in
which they hold any interest required for membership by Arlicle V when more
than one person holds such interest or inferests in any lot all such persons shall
be metnbers, and the vole for each lot shall be exercised as they, among
themselves, determine, but in no event shall more than one {1} vote be cast with
respect 1o any such o,

dass B:  The Class B member shali be the Subdivider. Class B membels shall be
entitled to one vole for each ot in which it hoids the inlerests required for
mempbership by Article VI hereinahove. Provided that the Class B membership
shall cease and become converied to Class A membership on the happening of
any of the following events;

{a) When the total voles outstanding in the Class A membership equal ihe tota

voles outstanding in ihe Class B membership.

(b) On July 1, 2041,

From and after the happening of these events, whichever occurs earlier, the Class B member
shalf be decnied to be a Class A member.
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ARTICLE Vil
BOARD OF DIRECTORS

The affairs of the Association shall be managed by a Board of Direclors comprised of taree (2)
Directors who need not be members of the Assacialion, The names and addresses of the
Directors alected for the first year of existence of the Association and untll the election and
qualification of their suscessors are: Mark Conkling, 333 Rio Rancho Drive, Rio Rancho, New
Mexico 87124, Gary L. Sullivan, 333 Rio Rancho Drive, Rio Ranche, New Mexico 87124, and
James Wall, 333 Rio Rancho Drive, Rio Rancho, New Mexico B7124. A! the first annual
meeting, the members shail clect ane (1) Director for a term of one (1) year, one (1) Director for
a term of two (2) years and one (1) Direclor for a term of three (3) years. At each annual
meeting thereafter, the members shail elect one (1) Director for a term of three {3) years,

ARTICLE 1X
ANNEXATION OF ADDITIONAL PROPERTIES

The Association may, at any time, annex addilional residential properties and Common Area to
the Property described in Arlicle | of {he Dectaration and so add 1o ils rmembership; provided that
any such annexation shall be mada pursuant te the requirements of the Beclaration, Where the
Declaration requires approval of the Assoclation for annexation, such approval must have the

assent of the Class B membership, if any,

ARTICLE X
MERGERS AND CONSOLIDATIONS

To the extenl permitted by law, ihe Association may participate in mergers and consolidalions
with other not-for-profit corporations organized for the same purposes, provided that any such
merger or consolidation shafl have the assent of two-thirds {2/3) of the Class A membership and
the Class B membership, if any.

ARTICLE XI
AUTHORITY TO DEDICATE

The Association shall have power lo dedicate, seli or ransfer afl or any part of the Common Area
to any public agency, anthority, or ulitity for such puaases and subject to such conditions as may
be agreed to by the members. Any such dedication or transfer shall be effective only if mads
pursuan! to the requirements of the Declaration.

ARTICLE XH
DISSOLUTION !

The Association inay he dissolved with the assenl given in wriling and signed by not less than
two-thirds (2/3) of the Class A membership and the Class B membership, if any. Wiitten natice
of a proposal to dissolve shall be sent to all members at least thirty (30) days in advance of any
action taken. Upon dissolution of the Association, the assets, both reaf and personal, of the
Associalion, shall be dedicaled to an appropriate public agency lo be devoled to purposes as

nearly as practicable the same as those to which they were required to be devoled by the.

Association. In the event Ihat such dedication is refused acceptance, such assets shaff be
granted, conveyed and assighed to any non-profit corporation, associalion, {rust or other
organization to be devoled to purposes and uses that would most nearly refiect ihe purposes and
uses to which they were required e be devoted by the Association, Mo such disposition of the
Association's properties shall be effective to divest or diminish any right or thle of any Member
vested in him under the aforesaid Declaration and deeds applicable to the Properly unless made
in accordance with the provislons of such Declaration and deeds,
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ARTICLE Xt
MEETINGS FOR ACTIONS COVERED BY ARTICLES Vill THROUGH Xi

In order to lake action under Artictes Vil through X!, unless otherwise provided therein, there
must be & duly held meeling. Wrilten notice, selting forth the purpose of the meeting, shall ba
given to all members not less than thirty (30) days nor more than sixty (60) days in advanca of
the meeting. The presence at the meeling of members or of proxies entitled to cast sixty (80}
percent of all votes of each class of membership entiled to vote on the questions to ba
considered at the meeting shali constitute a quorum. if the required quorum Is not forihcoming
at ariy such meeting, anothar meeling may be called, subject to the notice requirement set forth
ahove, and the required quorum at sush subsequent meeling shall be one-half (172} of the
required cuorum of the preceding meeting. No such subsequent meeling shall be held mare
than sixty (60) days following the preceding meeting. In the event that two-thirds (23} of the
Ciass A membership are not present in person or fy proxy, Members not present may give their
wrilien assent to the aclion taken thereat,

ARTICLE XIv
INCORPORATOR

The name and address of the Incorporator of ihis Association Is:

Rio Venture Xv
333 Rio Rancho Drive
Rie Rancho, New Mexico 87124

ARTICLE Xv
AMENDMENTS

These Articles may be amended pursuant to law provided that no amendment shall be aifective
to impair or dilute any rights of members thal are govemed by the Declaration applicable to the
Property (as for example, membership and voling rights) which are par of the property interests
created thereby.

In the case of any conflict belween the Bylaws and these Articles, these Articles shall control;
and in the case of any conflict between Declaration applicable to the Property and these Ardicles,
the said Declaration shall control,

ARTICLE XVI
BYLAWS

The sections of the Bylaws of this Association govemed by these Aflicles may only be altered,
amended or riew Bylaws adopted at any regular or any special meeling of the Association calied
for that purpose by the affirmative vote of two-thirds {213} of the Class A voles enlitied 1o e casl
by the members present at such meeling.
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Daled % -.26-G4

Rio Joint Venture XV,
a New Mexico corporalion,

i

all President

STATE OF NEW MEXICO)
) 85
COUNTY OF SANDOVAL)

These Adicles of Incorporation for La Paz a! Eldorado subdivision wilhin Etdorado at Santa Fe
was acknowledped before me on, Seplember ZL4. 1996, by James Wall, President of Rio
Venture XV, a New Mexico corporalion, on behalf of said curppralion.

My Comimission expires:

lr-20-fg




AFFIDAVIT OF ACCERTANCE OF APPOINTMENT

Y DESIGNATED INITIAL REGIST. A
EY DESIGNATED INITIAL REGISTERED AGENT 1359901

To: The State Corporalion Commission
Stale of New Mexico

STATE OF NEW MEXICO )

)
COUNTY OF SANDOVAL )

On this»_@_@_{%ﬁry of Seplember, 1996, hefore me, a Notary Public in and for the Stale and
Counly aforesaid, personally appeared MATTHEW M. SPANGLER whao is {o me known to be the
person and who, being by me duly sworn, acknowiedged o me that he does hereby accept his
appointment as the inilial Registered Agent of La Faz Homeowners' Association, Inc., the
carporation which is named in the annexed Aricles of Incorporation, and which is applying for a
Certificate of Incorporalion pursuant 1o the provision of the Non-Profit Corporation Acl of the
Stale of New Mexico,

REGISTERED AGENT

—
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SUBSCRIBED AND SWORN TO beiore me the day, Luon.lh anq Jyear first above set

My Commission Expires:

! -0 -54
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BYLAWS
OF
LA PAZ HOMEOWNER’S ASSOCIATION, INC.
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BYLAWS
OF
LA PAZ HOMEOWNERS' ASSOCIATION, INC.

13593903

ARTICLE )
NAME AND LOCATION

The name of the corporation is La Paz Homeowners' Assoctation, Inc., hereinafler referred o
as the "Association”. The principal office of the corporation shall be located In Rio Rancho,
New Mexico, but meetings of members and directors may be held at such places within or
without the Slate of New Mexico as may be designated by the Board of Directors.

ARTICLE Il
DEFINITIONS

Section 1. "Associalion” shall mean and refer to the La faz at Eldorado Homeowners'
Association, Inc., its successors and assigns.

Section 2. The “Property” shall mean and refer to all property, and additions thereto, as are
subject to the Declaration,

Section 3. "Common Area" shall mean and refer to liose areas of land shown on any
recorded subdivision plat of the Properly and any facilities or improvements now
or hereafter placed thereon and intended to be devaled io the common use and
enjoyme of the owners of the properiies.

Seclion 4. "Lol" shall mean and refer to any plol of lard upon any recorded subdivision
map of the Property wilh the exceplion of Common Area.

Section 5. "Owner” shall mean and refer o the record owner whelher one or more persons
or enlities, of the fee simple tille 1o any Lot siluated upon the Property but,
nolwithstanding, any applicable theory of morgage or deed of trust shalf not
mean or refer to the morigagee or frustee unless and until such mortgagee or
trustee has acquired title pursuant to foreclosure, or any procesding In lieu of
foreclosure.

Section 6. “Member” shall mean and refer 1o all those Owners who are members of the
Association. l

Section 7. "Board" shall mean and refer to the Board of Directors of La Paz al Eldorado
Homeowners' Association, Inc.

Section 8. "Developer” shall mean and refer to the Eidorado Joint Venture, a New Mexico
joint venture, its successors and assigns of Jegal or equilable inlerests of
Eldorado Joint Venture, who are designated as such by an instrument in writing,
executed by Eldorado Joint Venture, and recorded amaong the public records of
Santa Fe Counly, State of New Mexico.

Section 9. "Declaration" shall mean and refer te the Declaration of Covenants, applicable to
the Propenty recorded of 1o be among the land records in the Office of the Clerk
of Santa Fe Counly, State of New Mexico.

1
9/24/95




ARTIGLE Il 1359304

MEMBERSHIP

Section 1. Membership. Membership in the Association shall be governed by Acticle |11, of
ihe Declaration.

Section 2, Suspension of Membership, The righls of membership sre subject 1o lhe
paymen! of annual and special assessments levied by the Association, the
obligation of which assessments is imposed againsl each Owner and becomes a
lien upon the properly against which such assassments are made as provided by
Adicle 1V of the Declaration. Buring any period in which a Member shalf be in
default in the payment of any annual or special assessment levied by the
Association, the voting rights and right 1o use the Associalion's facilities of such
Member may be suspended by the Board of Direclors until such assessment has
been paid. Such righits of a Member may also be suspended, after notice, for
violation of any rules and regufations established by the Board of Directors
governing the use of the Common Area.

ARTICLE IV
PROPERTY RIGHTS: RIGHTS OF ENJOYMENT

Each member shall be entitled to the use and enjoyment of the Common Area and (acllities
as provided by Arlicle Il of the Declaration. Any Member may detegale their rights of
enjoyment of the Common Area and facilities 1o the members of their family residing in {heir
household or lo any of their tenants who reside upon the Property under leasehald interest,
Such member shall notify the Secretary, in writing, of the name of any person and of the
relationship of the Member to such persen. The rights and privileges of such delegea sre
subject to suspension to the same exlent as those of the Member.

ARTICLEV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number, The affairs of this Associalion shall be managed by a Board of
Directors comprised of three (3) Directors who, unlil the total votes outstanding
in lhe Class A Membership eqguoals the tolal voles oulsianding of the Class B
Membership or July 1, 2011, wrichever ocours earlier. The Direclors need not
be Members of the Association or residents of La Paz at Eidorado, Thereatter,
Direclors musi be Members of the Association who reside al |a Paz at Eiderado,

Section 2. Election. Af the first annual meeting, the members shall elect one t1) Director
for a term of one (1) year, one (1) Director for a term of two (2) years and one
(1) Director for a irem of three (3) years. At each annual meeting thereatter, the
Members shall elect one (1) Direcior for & term of {(3) years,

Section 3. Removal. Any Direclor may be removed fram ihe Board with or without cause
by a vote of two-lhirds (2/3) of the Memnbers of e Associalion. In the event of
death, resignation or resnoval of a director, thelr successor shall be selected by’
the remaining Directors and shall serve for the unexpired term of their
predecessor and untit their successor is efected and qualified.

Section 4. Compeneation. No Dheclor shafl receive compensation for any service they
may render lo the Assoclation. However, any Direclor may be reimbursed at the

2
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discrefion nf the Board for their aclual expenses incurred in the performance of
their duties,

Action Taken Without a Meeting. The Board shall have the right to take any
action in the absence of a meeting which they could take at a meeling by
obtaining the wrillen approval of the ali Directors. Any aclion 50 approved shalt
have the same effect as though taken at a meeting of the Directors.

ARTICLE Vi
MEETING OF DIRECTORS

Regular Meetings. Regular meetings of the Board of Direclors shall be held
within a {wo (2) week period following the annual meeling of Members, and al
such other times as the Board of Directors may delermine.

Special Meetings. Special mestings of the Board of Direclors shall be held
when called by the President of the Association and shall also be called by the
Secrelary of the Association upon the wrilten request of two (2) Directors.

Quorum. A majority of the number of Directors then in office shall conslitule a
quorum for the ransaction of business. In the evenl a quorum of the Directors is
not present, a lesser number may adjourn the meeting to some future time.
Nolice of such adjourned meeting shall be given in the same manner required
for any other meeting of the Board of Direclors.

Notice of Meetings. Notice of meelings shall be given by service upon each
Director in person, or by mailing to them al their last known address in the
records of the Associalion, at least forty-gight (48} hours before the dale
designated in stich notice for the meeting specifying the time and place of such
meeting. Al any meeting held wilhout notice at which each member of the
Board of Direclors shall be present or wilh respect fo which all Direclurs not
present shall exacule a Waiver of Notice, any business may be transacted which
might have been {ransacted il the meeting had been called on notice.

ARTICLE Vil
NOMINATION AND ELECTION OF DIRECTORS

Nomination. Every nomination for eleclion 1o the Board of Directors must he
made in wriling, signed by at least five (5} Members or Members hoiding al least
five (5) voies and accepled in wiilirg by the person nominated. 1Also, such
nominations must be received by the Secretary of the Association at leas! ten
(10) days prior to the meeting at which the eleclion is 1o be held. The Secretary
shall prepare a list of the nominees and make said list available for ingpection at
least five (5) days before such meeting. Nominations may not be made in any
manner other {han the foregoing.

Election, Eleclion to the Board of Direclors shall be by wri**en baliol. At such
eleclion, Members, or their proxies, may cast in respec! of each vacancy as
many voles as they are enlitied to exercise under the provisions of the
Dedclaration. The persons recelving the largest number of voles shall be elected.
Cumulative voting is not permitied.
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ARTICLE Vil 135990

POWERS AND DUTIES
Saction 1. Powsrs. The Boand of Directors shall have the power to!

(a) adopt and publish rules and reguiations and to fix reasonable admission fees
goversing the use of the Common Properlies and fachilies, and the personal
conduct of the Members and their guests thereon, and to establish penalties
for the infraction thereof,

() exercise for 1he Associalion all f.owers, duties and authority vested in or
delegated to this Assnciation and not reserved lo the membership by other
provisions of thes:: 3ylaws, the Adicles of Incerporation, or the Declaration,

and

{c) employ a manager, an independent contraclor, or such employees as thay
deem necessary, and 1o presoribe their dulies.

Section 2. Duties. [f shall be the duty of the Board of Directors to:

(a) cause to he kept a compirie record of all its acts and corporate affairs and to
prasent a statemenl thereof io the Members al the annual meeting of the
Members or at any special meeting, when such stalement is requesled in
wriling by one-fousth (1/4) of the Class A members who are entilled to vole;

() supervise all officers, agenls and employees of this Association, and to see
that their duties are properly performed;

(c) to establish, Jevy and assess, and collect the assessmenls or charges
referred to in Aiticie 1V of the Declaration:

{d) to issue, or to cause an appropriale officer lo issue, upon demand by any
person, a cedificate selting forth whether or nol any assessment has been
paid. A reasonable charge may be made by the Board for the issuance of
these cedificales. If a cerlificate states an assessment has been paid, such
certificale shall be conclusive evidence of such payment;

{e} procure and muiniain adequate liability and hazard insurance on properly
owned hy the Association:

(N cause alt officers or employees having fiscal responsibilities to Pe bonded,
as it may deem appropriate; and

() cause the Commeon Area to be maintained.
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Section 1.

Section 2.

Section 1.

Section 2.

Section 3,

ARTICLE IX 1359907

COMMITTEES

The Board of Directors shail appoint commitliees as deemed appropriale In
carrying ou! its purposes such as;

(8} A Recreation Committee which shall advise the Buard of Directors on all
matters peraining to the recreational program and activilies of the
Asgociation and shall perform such other funclions as the Board, in its
discretion, determines;

(M A Maintenance Committee which shail advise the Board of Directors on all
malters perfaining fo the mainlenance, repair or improvement of the
Propery, and Common Area and shall perform such other funclions as the
Board, in its discretion, determines;

A Publicity Committee which shall inform the Members of all activities and
functions of the Association, so that the Board of Directors may make such
public releases and announcemenis as are in the best interest of the
Association; and

{C]

——

(d} A Finance Committee which shall supervise the annual audit of the
Associalion's books and approve the annual budget and statement of
inceme and expenditure {o be presented lo the membership al ils regular
annual meeting, as provided in Arlicle ¥, Section 9 {d). The Treasurer shalf
be ex-officio member of the Committee.

It shall be the duty of each commities to receive complaints from Members on
aily matter involving Association funclions, duties, and aclivities within its field of
responsibiiily. Subject to the approval of the Board of Directors, it shall dispose
cf such complaints and in such manner as the Board of Direclors deeins
appropriate or refer them to such other comunitlee, director or afficer of the
Association as is fudher concerned with the matter presented.

ARTICLE X
MEETINGS OF MEMBERS

Annual Meetings. The annual meeting of the Members shall be held on ihe
first Mondzy in May of each year at a time and place designaled by the Board of
Directors.  If the day for the annual meeting of Members shall fall upon a
holiday, the meeting shal! be held on the first day following whidh Is not a
hofiday.

Special Meetings. Special meelings of the Members may be called at any time
by the President of the Association or by the Board of Direclors or upon fhe
wrillen request of the Members who are entitled to vote one-third (1/3) of ali the
votes of the Association.

Notice of Meetings. Written notjice of each meeting of the Members shall be
given by, or al the direction of, the Secrelary or person authorized to call the
maeling, by mailing & copy of such notice, postage prepaid, ot least filteen (15)
days before such meeling to each Member eniitlad fo vote thereat, addressed to
the Member's address last appearing on the books of the Association, or
supplied by such Member to the Association for the purpose of nolice. Such
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